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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
| GREENVILLE, SOUTH CAROLINA l
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No.

- WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, hereinafter referréd to ss the ASSO- '
CIATION, is the owner and holder of a promissory note dated OCtObEI 14, 1975 . executed by, Pr emier Inf’ est- O-
‘ment, Inc,, assumed by John J. and Josephine A. Clarksqp,, . original sum of 531', 00,00 bearing ?

ir_lttﬂ.’.ﬂr at the rate of —f—g——wﬁ and secured by a first mortgage on the premises beicg known as _Lot. 62 Df ex,el ‘
Tgr_race , which is revorded in the RMC office for

Greenille County in Morigage Book — 1391 , page —181 , title to which property is now being transferred |

to the urderszigred OBLIGOR%S). wko has (have) agreed to assume =aid mortgage loan ard to pay the balarce due thereon; and” : H
WHEREAS the ASSOGIATION has agreed to said transfer of ownership of the mortgaged 'premiseg to thke OBLIGOR and his %

assumption of the morigage loan, provided the interest rate on the balance due is increased from - ' - % to a present

rate of - n‘ne ___ %, ard ¢an be escalated as hereinalter stated. ‘ ; o

NOW, THEREFORE, this agreement made and entered into this 9th___ day of — Febmary 1977 ., by and between

the ASSOCIATION, as mortgagee, and —— Premier Invaestment Co., Inc.:
as assuming OBLIGOR, '
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B \\'ITNES_SETH: : . ‘
.. In consideration of the premises and ike furtkher sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt _of which is
Eereby acknowledged, the undersigred parties agree as follows: 30 569.98 o ' o o
(1) That the loan balarce at the time of this assumpticn is §2% . ; that the ASSOCIATION is presently increas-
i ing the interest rate on the balance to—Nine ¢ That the OBLIGOR agrees to repay said obligation in montbly’ 'ins'lla_ilm‘ents
B D of S-ZAB-—B—Q——— each with payments to be applied first to interest and then to remaining principal talance due from month to
;O month with the first monthly payment being due March 1 . 19 77 -

- ~ {2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion Rt
% of the ASSOCIATION be increazed to the maximom rate per annum permitted to be charged by the then applicable South Carolina ¢

Iaw. Provided, however, that in no event shall the maximum rate of interest exceed —NiN@mo=co—cane -9=)% per annumon -
the balance due. Thé ASSOCIATION shall tend written notice of any icerease in interest rates to the last known address of the
.OBLIGOR(S) and such increase shall become effective thirty (30) days after wriilen notice is mailed. It is further agreed _tha_t.th_e )
- " monthly instaliment payments may be adjusted in propertion to ircrements in interest rates to allow the obligation to be retired -
~ fn fall i~ -ubstantially the same tire as would have occurred prior to any escalation in interest rate.. ‘ T
(3) Shoald any installment payment become due for a period in eacess of (15) fifteen days, the ASSQCIATION may collect a -
“LATE CHARGE” not to exceed an amount equal {o five per centum (5%) of any such past due installment payment. ~ © """
tl\: ‘!"" [hat 111 terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by
is Agreement. : . . - e L T T
.. {5} That this Agreement shall Lind jointly and severally the successors and assigns of the ASSQ@II_:}’._!’]QS__M ,OBLIGOR, his
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- helrs, sac¢cessors and assigns. T i '
"IN WITNESS WHEREOF the parties hereto have set their hands and seals this - 91 day of -February - 1977 . -
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INGS & LOAN. ASSOCIATION

| ' (SEAL) © |
‘Assuming OBLIGOR(S) TR ,

. CONSENT AND AGREEMENT OF TBANSFEBBING OBLICOR(S) _
In consideration of Fidelity Federal Savings and Loan Association’s eonsent to the assumption outlined above, and in forther -
consideration of Ore dollar ($1.00), tke receipt of which i3 hereby acknowledgéd, I (we), the vrdersigned(s) as transferring OBLI-
. GOR(S) do hereby consent to the terms of this Modification and Assumption Agreempent and agiee o be boupd thereby. = -
In the presg ce of ; ' . . : )
. . : e A /5 i3

'“ - ( 9/9 o N

(SEAL)

(4 A : ) 4 : _
' : ad s +-(SEAL)
- (SEAL)

Vi, v

- — (SEAL)
. Transferring OBLIGOR(S) '

STATE OF SOUTH CAROLINA )
v o i . PROB
COUNTY OF GREENVILLE ) BATE

D -

_Personally appeared before me the undersigned who made oath that (s)he saw—.John G . Cheros as Agent,

i
the assuming and transferring obligors Al
sign, seal and deliver the foregoing Agreement(a) ard that (s)he with the other subseribing witness witnessed the execution thereof. l :;}
SWORN to before me this . \F
- - o
—% day of ﬁmﬁr 1977 A{W Q (Qf:za (Z 2&7’\_) tﬁti,
£ - (SEAL) 4 3
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Notary Publi¢c for South Wi
My commission expires: ﬁ ) ?9

: 201988
GECORED FEB 0 1977 At Leed Pk, )38



